Insurers gearing up for
‘Cyclone Fani’ claims

SURABHI

Mumbai, May 5

Insurers are gearing up to
process claims after Cyclone
Fani ravaged parts of Odisha,
but many say underinsurance
continues to be the bigger
challenge.

“The unfor-
tunate reality
is that the un-
insured
losses in most
natural N L/
calamities are /
much higher.
I don’t think
the situation
will be much
different
here,”  said
Roopam Asthana, CEO and
whole-time director, Liberty
General Insurance.

Most claims are expected
for damage of property and
vehicles and hospitalisation,
and some for damage to
crops.

Life insurance claims will

claims could cross 32,000 crore

be less largely due to the
State’s improved disaster
management efforts. The gen-
eral insurance density in
Odisha was at X706 in 2017-18,
which was lower than that of
a number of States.

Insurance
density is
defined as the
ratio of
premium un-
derwritten in a
given year to
o the total popu-
{ lation.

An executive
with an insur-
ance company,
who did not
wish to Dbe
named, said insurance com-
panies will now begin work
and set up camps to process
insurance claims in the State.
“It is too early to quote a fig-
ure but it could be in the
range of 2,000 crore or so,”
he said.



